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ENGLISH VERSION

Instructions : (1) Write answers of all the questions in the main

answer book.

(2) Right side figures show marks of each question.

1  Define the term 'Auditing', Explain fully the object of 20
Auditing.
OR
1 (@) Discuss the advantages and disadvantages of 10
continuous audit.
(b) What points should be taken into consideration 10
by the auditor at the time of starting the new audit ?
2 (a) 'Internal check is both a pitfall and a safeguard’ 10
- Discuss this statement.
(b) Explain Capital Expenditure, Revenue Expenditure 10
and Differed Revenue Expenditure with illustrations.
OR
2 (a) What is divisible profit ? Discuss briefly factors 10
affecting of it.
(b) What is cost Audit ? Explain the advantages of it. 10
3 (a) What do you mean by Vouching ? What points 10
will you consider while vouching ?
(b) Discuss Liabilities of Company auditor for 10
"Negligence'.
OR
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(b)

4 (a)

(b)

(b)

How would you Vouch the following ? (any two)
(1) Preliminary Expenses

(2) Salary and Wages

(3) Insurance Premium

(4) Sales of Investment.

Discuss the rights and duties of an auditor as

per companies Act.

How would your verify the following ? (any two)

(1) Lease hold property

2) Goodwill

3) Closing Stock

(4) Bills receivable.

Give meaning of Audit Report, Explain its importance.
OR

What do you mean by verification of assets ?

State the points to be kept in mind by the auditor

while verification.

What 1s Audit Programme ? State its objectives.

5  Write short notes : (any four)

(1)
@)
®3)
(4)
(5)
(6)

()
@)
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Management Audit

Importance of Computerised accounting system
Audit notebook

Interim Dividend

Criminal liabilities of an Auditor

Qualifications and disqualifications of a Company
Auditor

True and Fair Views

Test checking.

10

10

10

10

10

10

20

4 [ 300 ]



